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To,

The Executive Director,

NCCS Complex, P.B.NoAO,

Ganesh Khind P.O.,

Pune-411007

Report on the Financial Statements

We have audited the accompanying financial statements of National Centre
for Cell Science, situated at NCCS Complex, Pune University Campus,
Ganesh Khind Road, Pune-411007 (hereinafter also referred to as 'The
Centre"] which comprise the Balance Sheet as at March 31, 2017 and the
Income & Expenditure Account and Receipts & Payment Account for the year
the ended on that date and a summary of significant accounting policies and
other explanatory information prepared as per the -common format of accounts
for all autonomous institutes as per letter no BTjMEDjNCCSjADMNj2002
dated 10th June 2002 of department of biotechnology, New Delhi and
Comptroller & Auditor General of India letter no OA-VII (MISCjCORRESj2002-
03-1165 dated 16th October 2002.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance
and receipts and payment of the Center in accordance with the Accounting
principal generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.



Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from.material misstatement.

An audit involves performing procedures to obtain evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risk of material
misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant
to the Company's preparation and fair presentation of the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

We report that;

a) We have obtained all the information and explanation, which to the best
of our knowledge and beliefwere necessary for the purpose of our audit;

b) In our opinion, proper books of accounts have been kept by the Centre;
so far as appears from our examination of those books;

c) The Balance Sheet and Income & Expenditure Account dealt with by this
report are in agreement with the books of account maintained by the
Centre;

d) The balance Sheet and Income & Expenditure Account comply with the
Accounting Standards issued by The Institute of Chartered Accountants
of India.



e) Further we state that;

In our opinion and to the best of our information and according to the
explanations given to us, The said accounts read with the notes to
accounts, give an information in the manner so required to the extent
applicable and give true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Center as
at March 31,2017;

b) In the case of the Income & Expenditure Account, of the Deficitfor the
year ended on that date; and

c) In the case of Receipt & Payments Account, of the receipts &
Payments for the year ended on that date.

Annexure Referred to in paragraph 3 of our Audit report even date

1. As informed to us, the fixed assets register is being maintained and the
physical verification of fixed assets has been conducted during 2016-17.
Fixed assets are subject to physical verification and reconciliation with
the fixed asset register.

2. As informed to us, the land on which the NCCS complex is situated is
owned by the State Government. Agreement for the ground rent / lease
rent payable, if any, for the use of land is not entered into and no
provision in respect of the same has been made.

3. Interest earned on investment of capital grants has been credited to the
Income and Expenditure Account.



4. Unspent grants and receivable in respect of Projects are subject to
confirmation from the granting authorities, reconciliation and
consequential adjustments, if any.

5. Current Liabilities are subject to confirmation, reconciliation and
consequential adjustments, if any.

For B.N.Adke & Co.
Chartered Accountant

Place :Pune FRN 100038W

Date: 30.08.2017

C.A.B.N .Adke
M.No.033988
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NATIONAL CENTRE FOR CELL SCIENCE, PUNE - 411 007.
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2017

BALANCE SHEET AS AT 31.03.2017

Amount ( Rs.)

CORPUS/CAPITAL FUND AND LIABILITIES Schedule 2016-17 2015-16

CORPUS/CAPITAL FUND 1 88,34,88,525.16 84,35,61,495.35

GENERAL RESERVE 2 0.00 0.00

EARMARKED/ENDOWMENT FUNDS 3 5,61,05,844.40 -27,71,967.47

CURRENT-LIABILITIES & PROVISIONS 4 14,48,53,120.04 13,25,69,600.27

Total 1,08,44,47,489.60 97,33,59,128.15

ASSETS

FIXED ASSETS 5 74,04,96,318.74 78,51,04,172.52

INVESMENTS - OTHERS 6 1,000.00 1,000.00

CURRENT ASSETS, LOANS, ADVANCES 7 34,39,50,170.86 18,82,53,955.63

MISCELLANEOUS EXPENDITURES

(to the extent not written off or adjusted) -I
1

Total 1,08,44,47,489.60 97,33,59,128.15

SIGNIFICANT ACCOUNTING POLICIES 15

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 16

4~/
NCCS

Director
NCCS

Proprietor

The above Balance Sheet to the best of our Knowledge & belief contains a True Account of
the Funds and Liabilities of the Property and Assets of National Centre for Cell Science

.' ..... -.'.' .... ~ ...
Cf'fCf •• 'fl'{"16

Vaibhav A. Argade
~R\' '~'(~~T)

Officer 'C' (Accounts)
~T.1&l.~._./NCCSPune-41100-

~tmfiT. ~; ~.~.
~~TCn, t:!'i'(~htl~{f,SU).
Shekhar C. Mande, Ph.D.
Director, NCCS, Pune.

0. ...'" ~ •••



NATIONAL CENTRE FOR CELL SCIENCE, PUNE - 411 007.
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2017

INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 31.03.2017

INCOME Schedule 2016-17 2015-16

INCOME FROM SALES/SERVICE 8 33,82,105.00 29,53,928.00

GRANTS/SUBSIDIES 9 38,00,00,000.00 32,00,00,000.00

FEES/SUBSCRIPTIONS 10 16,500.00 61,000.00

INTEREST EARNED 11 38,28,094.00 20,24,952.00

OTHER INCOME 12 28,83,531.00 32,90,906.00

TOAl (A) 39,01,10,230.00 32,83,30,786.00

EXPENDITURE

ESTABLISHMENT EXPENSES 13 15,55,78,952.00 14,51,80,638.46

OTHER ADMINISTRATIVE EXPENSES 14 19,59,24,571.41 19,45,13,861.22

DEPRECIATION 10,36,79,676.78 10,85,67,643.91

ASSETS WRITTEN OFF.

TOTAL (B) I 45,51,83,200.19 44,82,62,143.59

BALANCE BEING SURPLUS/(DEFICIT) CARRIED TO

CORPUS/CAPITAL FUND (6,50,72,970.19) (11,99,31,357.59)

SIGNIFICANT ACCOUNTING POLICIES 15

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 16

Amount ( RS.)

o~~/
NCCS" "ttcr ·St. :'~ .

Vaibhav A. Argade
arftlctiTt\' '~'(~~T)

Officer 'e' (Accounts)
u.~l.~.~ ./NCCSPune-411 0(1-

subject to our report of even date
For B.N. ADKE & CO

Chartered Accountants

~

Note: We hereby certify that the above Income & Expenditure account is correct to the
best of our knowledge and belief.

. ~'rORffi. ~; .~.~.
~~TCn, C!;:RfM)~~i,Th.
Shekhar C. Mande, Ph.D.
Director, N CS, Pune.



NATIONAL CENTRE FOR CELL SCIENCE, PUNE - 411 007.
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2017

SCHEDULE 1 - CORPUS/CAPITAL FUND

Particulars 2016-17 2015-16

SCHEDULE 1- CORPUS/CAPITAL FUND:

Balance at the beginning of the year 84,35,61,495.35 84,77,79,485.70

Add /( Deduct) : Balance of net income /(expenditure) - -

Deduct: Capital grants written off - -

84,35,61,495.35 84,77,79,485.70

Add: Contribution towards Capital Fund 10,50,00,000.00 8,00,00,000.00

Add : General Reserve 3,57,13,367.24

94,85,61,495.35 96,34,92,852.94

Add/(Deduct) : Bal. Of net income/(expenditure) transferred from ,

the Income and Expenditure Alc. -6,50,72,970.19 -11,99,31,357.59

BALANCE AS AT THE YEAR - END 88,34,88,525.16 84,35,61,495.35

(Amount-Rs.)



NATIONAL CENTRE FOR CELL SCIENCE, PUNE - 411 007.
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2017

SCHEDULE 2 -GENERAL RESERVE

..
Particulars 2016-17 2015-16

Interest Received on Project Bank Account 0.00 0.00

Grand Total 0.00 0.00

Amount ( Rs.)
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